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ASSETS

LOANS

   Member Loans

   Member Real Estate Loans

   Member Student Loans

   Member Credit Card Loans

   MBL/Participation Loans

   Interest Rate Adj - Mergers

   Credit Risk Adj - Mergers

   Total Loans to Members

   Prepaid Loan Expense

   Less Allowance for Loan Losses

   Less Allowance for ODP Losses

   Net Loans Outstanding

CASH

   Cash on Hand

INVESTMENTS

   Corporate CU’s:

       Hi Yield & Libor

       Alloya Perpetual

   Certificates of Deposit

   Corporate Bonds/Notes

   Discount/Premium HTM Investments

   U.S. Government Securities

   NCUSIF

   Other Investments

   Allowance-Gain/Loss on Invest.

2024
143,275,041.78

47,342,275.97

583,240.89

5,551,423.81

9,397,995.80

8,308.91

(932,285.72)

205,226,001.44

657,800.59

(588,808.35)

(269.56)

205,294,724.12

3,153,646.96

22,961,710.67

1,131,300.00

73,019,000.00

7,650,000.00

6,882.23

0.00

3,023,394.71

1,398,231.15

(39,114.88)

          2023
162,272,024.99

45,816,474.07

707,554.94

5,665,981.39

9,685,378.60

46,517.99

(911,879.04)

223,282,052.94

1,300,883.61

(698,944.30)

(336.87)

223,883,655.38

3,212,308.59

19,944,057.46

1,131,300.00

91,560,000.00

9,400,000.00

13,531.95

0.00

3,207,996.50

1,359,931.35

(156,462.95)

ASSETS

LOANS

   Member Loans

   Member Real Estate Loans

   Member Student Loans

   Member Credit Card Loans

   MBL/Participation Loans

   Interest Rate Adj - Mergers

   Credit Risk Adj - Mergers

   Total Loans to Members

   Prepaid Loan Expense

   Less Allowance for Loan Losses

   Less Allowance for ODP Losses

   Net Loans Outstanding

CASH

   Cash on Hand

INVESTMENTS

   Corporate CU’s:

       Hi Yield & Libor

       Alloya Perpetual

   Certificates of Deposit

   Corporate Bonds/Notes

   Discount/Premium HTM Investments

   U.S. Government Securities

   NCUSIF

   Other Investments

   Allowance-Gain/Loss on Invest.

2024
143,275,041.78

47,342,275.97

583,240.89

5,551,423.81

9,397,995.80

8,308.91

(932,285.72)

205,226,001.44

657,800.59

(588,808.35)

(269.56)

205,294,724.12

3,153,646.96

22,961,710.67

1,131,300.00

73,019,000.00

7,650,000.00

6,882.23

0.00

3,023,394.71

1,398,231.15

(39,114.88)

          2023
162,272,024.99

45,816,474.07

707,554.94

5,665,981.39

9,685,378.60

46,517.99

(911,879.04)

223,282,052.94

1,300,883.61

(698,944.30)

(336.87)

223,883,655.38

3,212,308.59

19,944,057.46

1,131,300.00

91,560,000.00

9,400,000.00

13,531.95

0.00

3,207,996.50

1,359,931.35

(156,462.95)

Total Investments     86,189,693.21 106,516,296.85Total Investments     86,189,693.21 106,516,296.85
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OTHER ASSETS

   Land

   Buildings & Land Improvement

   Less Accum. Depreciation

   Other Fixed Assets

   Less Accum. Depreciation

   Accrued Income on Investments

   Accrued Income on Loans

   Other Assets

   Other Real Estate Owned

TOTAL ASSETS

LIABILITIES

   Accounts Payable

   Accrued Dividends Payable

   Accrued Interest Payable

   Notes Payable

   Other Liabilities

   Total Liabilities

   

2024
2,871,872.46

8,056,145.33

(1,441,926.13)

6,614,219.20

1,891,266.05

(1,025,251.60)

866,014.45

387,675.71

589,166.84

2,677,838.54

0.00

331,606,562.16

1,216,080.37

0.00

0.00

0.00

39,329.29

1,255,409.66

2023
2,321,872.46

4,405,449.82

(1,472,834.03)

2,932,615.79

1,661,410.18

(845,859.08)

815,551.10

290,413.96

630,265.30

7,183,258.79

0.00

367,730,295.68

2,282,125.61

0.00

0.00

0.00

(5,206.71)

2,276,918.90
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SAVINGS

   Regular Shares

   Checking

   Super Saver

   Certificates of Deposit

   IRA/Certs

   Other Savings

   Non Interest Shares

   Fannie Mae Escrow Savings

   Non-Member Deposits

   Total Savings

EQUITY

   Undivided Earnings

   Equity from Merger

   Unrealized Gain/Loss on Invest.

   Net Income

   Total Equity

TOTAL LIABILITIES & EQUITY

2024
112,838,492.69

60,474,742.79

67,256,396.26

39,179,521.45

6,740,872.58

6,752,565.78

51.22

107,316.35

0.00

293,349,959.12

13,176,295.90

23,864,012.36

(39,114.88)

0.00

37,001,193.38

331,606,562.16

2023
116,075,966.68

61,885,229.09

73,109,399.30

59,054,225.07

6,419,979.95

7,285,323.98

50.53

110,990.00

6,956,000.00

330,897,114.07

10,848,713.30

23,864,012.36

(156,462.95)

0.00

34,556,262.71

367,730,295.68
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INCOME
Interest on loans
Income from investments
Income from Fees
Other income

Total Gross Income

EXPENSES
Employee compensation
Employee benefits
Travel & Conference
Office occupancy
Office operations
Education & promotion
Loan servicing
Professional & outside serv.
Provision for loan losses
Operating fees
Interest on borrowing
Cash over/short
Misc. operating expense

Total Operating Expense

Net before Dividends

DIVIDENDS

Dividends
Certificate Interest
Non Member Interest

MERGER
Core Deposits Intangible

Net Before Loss on Assets

Gain (Loss) on Investments
Gain on Disposition of Asset

Net Income

2024
11,110,801.07

3,227,309.26
1,082,947.27
1,297,453.62

16,718,511.22

4,967,156.75
1,415,533.68

134,912.87
1,248,972.91
1,459,273.89

482,178.31
645,143.66
755,387.83
217,362.79
49,813.00

0.00
4,177.73

39,542.92

11,419,456.34

5,299,054.88

186,547.83
2,276,417.51

211,360.25

299,213.40

2,325,515.89

0.00
2,066.71

2,327,582.60

2023
9,327,607.14

2,355,253.86
990,325.82
1,682,010.82

14,355,197.64

4,430,888.47
1,261,990.35

72,429.86
839,548.86

1,405,695.97
440,905.26
723,431.70
671,107.08
153,565.61
57,954.00
88,569.95
(1408.45)

30,256.98

10,174,935.64

4,180,262.00

195,016.63
1,822,002.27

232,961.42

299,213.40

1,631,068.28

0.00
(12,196.08)

1,618,872.20
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Old Business

None

New Business

Years of Service Awards: 

Rebekah Gilroy 10 Years

Chloe Yasso

Jennifer Pfluger

10 Years

15 Years

Jenny Phillips 15 Years

Ashleigh Alvarado 20 Years

Vicki Bridson 25 Years

Linda Hatfield

Kathy Melange

Anne Coscia

30 Years

40 Years

50 Years

Retirement:

Member Expulsions

There were no member expulsions in 2024.

Don 
Heydens 

46 Years of Voluntary 
Service on the Board



MICHIGAN UNITED CREDIT UNION



MICHIGAN UNITED CREDIT UNION


